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Performance Summary

in Million Baht 40016 1QM7

Revenues 2,956.6 38975 31029 5%  -14%

Gross Profit 3391 8400 B36.8 88%  -24%
Gross Margin (%) 1% 23% 21%

EBITDA 2295 G176 3867 9%  -37%
EBITDA Margin (%) 8% 17% 12%

Het Profiti{Loss) {206.7) (124.8) 97.0 147% 178%
Met Profit Margin (%) -T% -3% 3%

Het Profiti{Loss) to TTA {230.7) {163.9) 872 138% 153%
Met Profit Margin (%) -8% -5% 3%

Mumber of Shares (million Shares) 18225 18225 18225

Basic earnings per share (in Baht) (0.13) (0.09) 0.05 138% 156%
Mormalized Met Profit (200.7) 2675 BET 128% -79%
Mormalized Met Profitto TTA (224.5) 167.9 G5.8 129% -61%

ormalzed Net Frofitdl oss) = Net Profitil oss) - Mon-Reoumming Ttems

o 9 dad o o =1
WHAMIAURUNUTINVYDY V3TN InSiauIng eisudda S10a (Mvy) (“TTA”) mMinvuoy
az 138 9 lasmnaAeiuvestneu lasdinailsssluaiuues TTA $119u 87.2 S 1uu1n
uazramlsnnmsduivaudnfgniiduaiuves TTA #i 65.8 1uum Mia¥duaIndns 1A

A -:' v ,§ 4’ a 1 A =3 A = I :i:s
sznusefilSudigaiu Fadasdnd srudeuunsianduasuiivnamiulasinaiifinams

o a o A v o a a
mmmméaummammenﬂﬂﬂﬁiummmmgsm

v v v s
i'lsgniswludiuves TTA Tu'lasuia 1/2560 ogn 87.2 druum minduiesas 153 910
v Y
Taswaneunin aundsdyiiveaan (BDI) ladsudrmuainlusiataieil 2559 dawalim'ls
Fl 3 v
Aoutinaemile 718 ANFINIIALALAIEATIMUEIY (“EBITDA”)  Ju'lasuiah 1/2560

A 2 A ) A Xy A o _—
lWNﬂJu'ﬂgm 386.7 AMUUIN INUVUITDIAE 69 ﬂ1ﬂ1ﬁ§N1ﬁ!ﬂﬂaﬂumﬂﬂﬂﬂﬂu

Page | 2



w3t IS Ing eeuada iva (xwmw)

Mosnanazmsinnzrivesthesamsdszilasinan 1/2560

Ref No. COR:MS/EL17016/KK

danmsznasemasvedlniwu 3UTs 03 (“1sG) lulasinai 1/2560 ogi 7,015 im3eny
v 1w & (U o ) v v v a o
awisgae iy Faliudageinienas 8 anlasmnaneusith uaziesaz 87 nlasinadanu
a7 v a v A a A = y A X
vosilneu fxfiuoadn (BDI) nazayiiueaaniio Supramax (BSDH Huud Tdunniuainga
s 4 v 4 4 4 y
mgalulasuian 12559 Tagdasiarsznesemaslulasuiai 1/2560 voa TSG 1
) ' o o { 3 { v 1w
Usznouesasiasyaisedmiuisen TSG Hwdwesh 6,857 wisoyanigaoiu uaz

v 1w o

15915 oMUY (Chartered-in) #1 158 i3 onyansgaeiu TSG s1eaunan lsgns 46

a9

Fuumlulasunan 12560

a

U3t e 13 Ins $1a G¥) (“MML Group”) ﬂmmwaﬁﬂiqﬂ%‘ﬁ 26.2 S1uUM
winiu¥eua 5 ilerfouiuiasderiuvesiiten Taoiseldswlulasinaii 12560 e
1.283.1 81110 anasdevay 18 1nlasmaneunthi 1,562.7 S1uumn uazanaidovas 9
nnlasmadedsuvesiliouit 1.412.9 §1un1n iiesnnsasims 1l Tenivesiie

Franssulanziaanalugieipginseeudd

y Y] 3 d o W 4
Tulasanadi 12560 U3Hn giin ladis esimaa d1ia (uiww) (<UMS”) filSnamsvneh
63,000 A% anaiSesas 35 21 85,000 au lulasanai 42559 uaiinyuSeaas 9 210 58,000
U d’ = Y A 1 a Y (v 3 g
i lulasana® 172559 fawifSnamsneaiuiivezanas simveldlsudvuannlasuie

) Ed v
AoUNT 191l UMS $100URaanugnsi 16.6 a1uum

u3E du InSiy 0¥ Taadsd 910 (1 1¥Y) (PMTA”) steumam lsgndi 2.2 41w
v v 1 v s

wnlulasunai 172560 USnisueegh 38,032 du lu'lasina® 12560 ivauiesas 1

310 37,827 aululasunan 12559 usanasfosas 39 1 lasunaneunii 7 62,815 du Tu

{ 4 St w1 o
lasunah 42559 iiiesnidlusaeininseonds

Tagswlulasinah 172560 TTA diwanlsgnsaduaruiiiuves TTA 87.2 Sruwm nazdi
flsgnionmsduiivnudndluaiuiiiuves TTA 65.8 S1uvn TTA dansliiuaauaziu

v v '
amuszozauluaugasusiuau 9.7 udwum o au'lasunai 172560

Page | 3



135 3Ing eeuadd s1va (wmwu)

fesmanazmsimnzvivesthesamsdszsrlannadi 1/2560
Ref No. COR:MS/EL17016/KK

agiwamsauiinavsiu

Consolidated Income Statement

1016 40016 1017
in million Baht ( MB MB MB
Revenues 29566 1000 | 35975 1000 | 31029 1000 146.2 5%| (4046)  -14%
Costs (2617.5)  (88.5)| (2757.6]  (T6.7)| (2466.1)  (79.5) (151.4) 6%| (2915  -11%
Gross Profit 3301  115| 8400 233 | 6368 205 2977 28%| (2032)  24%
Other Income 516 17| 1082 29 715 23 19.9 309%| (336)  32%
Gainf(Lass) on Investment 6.7 0.2 31.0 0.9 5.2 0.2 (0.5) 7| (248)  20%
SG&A (350.3)  (122)| (4615) (128) (3078 (128) [ 383 1% (630)  14%
EBITDA from Operation ag2 | 13| 5147  143] 3169 102 2788  730%| (1977)  38%
Equity Income 1913 55| 1029 29 897 22 (1216)  -B4%| (332)  32%
EBITDA 2295 78] 6176 172 3867 125 157.2 B9%| (2309)  -37%
Depreciation & Amortization 2011)  (98) (2049) (82) (27em)  (9.0) (13.1) 4w (18.9) 5%
EBIT 1.6 @1 3227 9.0 1087 35 1703 276%| (2140)  -66%
Financial Cost (1200)  (44) (1109) 33| (1173 (38 (126)  10% (2.6) 904
Gain/(Loss) from Foreign Exchange 45 02 193 0.5 73.4 24 778 1738%[ 541 281%
Mon-Recurring ltems - Impairment on Assef - - (240.5) (6.7) - - - 0% (240.5}' -100%
Naon-Recurring ltems - Other 61y 02 (1518) @2 403 13 464 TEA%| 1921 127%
Profit before income tax 203.0) (6.9) (170.2)7 (47) 1054 3.4 308.1 152%| 2752 162%
Income Tax Expense (37) 1) 454 13 (1) ol [ 44 110%[ 5357 118%
Net Profit/(Loss) 2067) (7.0) (1248 (35| o970 a1 3037  147%| 2218  178%
Net Profit{Loss) attributable
To Non-contralling interest 39)  (@©8) (@1 (11 @8 (03 142 500 204 75%
ToTTA @307 @8] (1839’ @46 872 28 317.9  138%| 2511  163%
Nermalized Net Profiti{Loss} (200.7) 2675 56.7
Nermalized Net Profit/{Loss) to TTA (224.5) 167.9 85.8

Wormalzed Net Proft{loss) = Net Profit{Loss) - Non-Recuring Tiems
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Income Statement®

in million Baht (MB}) 1016 4016 1017 Yol ¥ Qo
Freight Revenue T44T 8204 1,029.4 38% 25%
Veszel Operating Expenses (764.3) (663.3) (B365.6) 0% 265%
Gross Profit (19.7) 157 1 1928 1080% 23%
Other Income 15.4 6.3 196 27% 210%
Gains (Losses) on Investment - - - 0% 0%
SGEA (54.5) (43.8) (36.2) -34% -17T%
EBITDA (58.7) 119.6 1762 400% 47%
Depreciation & Amortization (103.3) (99.0) (87.6) -15% -11%
EBIT [162.1) 206 886 155% 329%
Financial Cost (43.8) (42.5) (39.3) -10% -T%
Gain/(Loss) from Foreign Exchange (51.1) 81.8 (2.4) 895% -103%
Mon-Recurring tems (4.6) (247.9) 0.0 101% 100%
Profit before income tax (261.5) (188.0) 4609 118% 125%
Income Tax Expense (2.4) (3.5) (0.9) -54% -76%
Net Profit/{Loss) [263.9) (191.6) 45.0 117% 124%
Normalized Net Profit/{Loss) (259.3) 56.3 45.0 118% -18%
Gross Margin (%) -3% 19% 19%
EBITDA Margin (%) -8% 15% 17%
Het Profit Margin (%) -35% -23% 4%
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Adjusted Market BSI vs Thoresen's TCE Rate

TCE Rate of Owned Fleet
—@— Thoresen TCE Rate

TCE Rate of Chartered-n
- -& - Adjusted Mkt TC Avg BSI

1 o

g 20 &1 Taslivuamasniny 52,555 DWT uaziieigmae 11.871 TSG inedse

£

MATTIUIU 26.04 81 (FRUBIVTHN 20 dwazisomn 6.04 1) Tu'lasuian 12560

Revenue vs Cost Structure (per vessel day)

‘Owner's expenses — SGEA mmm Dry-docking expenses

Finance costs, net mmw Depreciation —a—Thoresen TCERate

7,015

3,394 5,456 5,848
331
' T {76} T E2F] T {41}
1Q116 2Q/16 3Q16 4Q/16 17

swlannmsvuasduilulasinadi 172560 iian@usnegi 1,029.4 Muvn vse
A X ' { A X

wvaudesas 25 31nlasuaneunini 820.4 SuuIn vaziivvudesas 38 910

= @ =T 9 A Y Y =
Tasuadernuveatlneuniing 744.7 d1uvin Tassauudrlulasuai 12560
Ao ¥ 9 o v 4 X g A 9 ¥

TSG i lsvudumin 192.8 d1uum mvvudesay 23 310 lasuaiudiuazies
a2 1080 910 lnsua@ernuvesilaeunii 1e11nsnI A1 195 IR d8YRe TSG
A X o o A A o ° H A {
INgInsanmaninautude dasim lsvuduegndovas 19 Tu'lasinad
112560 nf5sumesuduiesas -3 Tu'lasuian 12559 vazdesaz 19 lu'lasuan
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TSG 31 EBITDA ogifl 176.2 S1uunn tindudesas 47 anlasmaneuninazios
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Tasuad 12560 naziilunamlsgninnmsauiivaulnain 46 d1uum

Fleet data Summary 1Q/16 40M6 1GM7 oY #*<0QoQ
Average DWT (Tons) 50,945 52,555 52 555 i 0
Calendar days for owned fleet ™ 2113 1,860 1,800 -155 -3 Note:

P ; =) - 1 Calendar days are the total calendar days TTA owned the vessels
Available service days for owned flest ™ 2,083 1,824 1778 L S ) in our fleet fgr the relevant period, inc\ugmg off hire days
Operating days for owned fleet (=] 2016 1,824 1,761 =132 =3 associated with major repairs, dry dockings, or special or

G intermediate surveys.
Owned fleet utilization ™' 97 6% 100.0% 99.1% 14 -1 2)  Available service days are calendar days(1) less planned off hire
i - days associated with major repairs, dry dockings, or special or
Voyage days for chartered-in fleet TilF 450 544 -2 21 intormediate surveys. T Y GOCKNGS, oS
Average number of vessels =] 30.0 247 56 152 e 3)  Operating days are the available days (2) less unplanned off-hire

days, which occurred during the service voyage.
4)  Fleet utilisation is the percentage of time that our vessels
generated revenues and is determined by dividing operating days

Market Rate (USD/Day) 1Q/16 40/16 by available service days for the relevant period.

BODI Index 358 994 945 164% 5%, 5) Average number of vessels is the number of vessels that
constituted our fleet for the relevant period, as measured by the

BSl Index 363 795 781 115% -2% total operating days for owned fleet plus voyage days for chartered

MK TC Avg B3I 3,301 5. 17 3.1?1 1159 Tag :?]eﬂ?eeltesil:::?%et:zgenod divided by the number of calendar days in

J‘\deJStE{I M TC Avg B3l 3,384 7 854 7 530 1229 2%, 6) Adjusted Mkt TC Avg BSI = Market TC Avg BSI adjusting

Average Daily Operating Results ™ (USD/Day

1016

commission fee and Thoresen Fleet Type
7)  The per day basis is calculated based on available service days
8) Thoresen TCE Rate = Owned Vessel TCE Rate + Chartered-In

Rate
Thoresen TCE Rate ™ 3,747 6,511 7,015 8% 8% TCE Rate = Time-Charter Equivalent Rate
TCE Rate of Owned Fleet 3,311 6,653 6,857 107% 3% TC Rate = Time-Charter Rate
TCE Rate of Charteredn 438 4 158 lgan ooy BD e B B e Index
Expenses BHSI = The Baltic Exchange Handysize Index
‘Vessel operating expenses (Owner's expense 3612 3472 3,597 0% 4%,
Dry-docking expenses 508 56T 564 11% -1%
General and administrative expenses 740 678 580 -22% -15%
Cash costs 4,860 4,717 4,740 -2% 0%
Finance costs, net 592 658 630 6% 4%
Depreciation 1,403 1,533 1,404 0% -8%
Total costs 6,855 6,909 6,774 -1% -2%
USINTHB Rate (Daity Average) 35.67 35.39 35.12 -2% 1%

e e Gl hanie fn cadnated e d o suaiiatie seriee s
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A 1o P ) Aw 1 Yo Y Y Ao 1 a A
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Income Statement
in million Baht 1QM6 4016 1Q/M7

Total Revenues 1,412.9 1,562.7 1,283.1 -9% -18%
Total Costs (1,216.4) (1,158.9) (988.8) -19% -15%
Gross Profiti{Loss) 196.5 403.8 2843 50% -2T%
Other Income 5.0 479 T4 47% -85%
SGEA (153.4) (232.1) (194.0) 26% -16%
EBITDA from Operation 431 219.6 107.7 124% -51%
Equity Income 151.6 62.0 .7 -73% -33%
EBITDA 199.7 2816 1484 -25% -47%
Depreciation & Amortization (147.3) (154.8) (150.4) 2% -3%
EBIT 524 127.0 (1.0} -102% -101%
Financial Cost (30.3) (31.5) (30.6) 1% -3%
Gain/(Loss) from Foreign Exchange 9.1} 0.4 14.4 258% 3308%
Non-Recurring kems 0T (144.8) 455 6420% 131%
Profit/{Losz) before income tax 13.7 (48.9) 28.3 106% 158%
Income Tax Expense 30.4 N (2.1} 107% 103%
Net Profiti{Loss) 44.2 24.8 26.2 -HM% b%

Net Profit/{loss) attributable

To Men-controlling interest 17.9 12.3 11.1 -38% -10%

ToTTA 26.3 125 15.0 -43% 20%
Normalized Met Profit/{Loss) 435 169.6 (19.4) -145% -111%
Normalized Net Profit/{Loss) To TTA 259 95.8 (11.5) -144% -112%

Gross Margin (%) 14% 26% 23%

EBITDA Margin (%) 14% 18% 12%

Net Profit Margin (%) 3% 2% 2%

*Normalized Met ProfitfLoss) = Net Profit{lLoss) - Non-Recurring ltems

o L o aw o a Y o a '

amumsalluaaaihiuazMasssunadmadumiuliulasinah 12560 sianiniudvey
' o 1 s Y o oa (o o X ' 2 4
T4 50-60 wioayansgaoSiza SIAnITuADYSUMTeg I 1INaUTl 2559 1199910
OPEC uazilszmeuonngy OPEC TdmFenulunisanmsdeesnlugi 6 hounsnvesi
2 A G A o a 1 v o @ a

2560 wonnil lasuausnvestieiulasuaninamsduiuauseudrdminginives
V3N weswa 113 il 198 (WMvU) (“MML Group”)

Tulasuah 12560 MML Group #15181@520iM 1,283.1 81101 anasdesas 9 9109539
a 9 ap A v A o 9 Ps A A A 2
AR uVedlneu N 1,412.9 A1 Wieannsniimi19ss Temiveisonanaaileeaindlu
Vo o ' o 4 o o o { H i g
$eiginiseusa 10 ldanauiiotniniiuiuiuiauiasasvesnsseiidludve wesuay
A A A o v q 9 o v ~ Ay
S Tasdasianldlse Tenianasaindosas 40 lulasuad 12559 wegniesay
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= ° Yt
szrintuazgnimualiimswerswaieosnli)

Page | 7



135 3Ing eeuadd s1va (wmwu)

fesmanazmsimnzvivesthesamsdszsrlannadi 1/2560
Ref No. COR:MS/EL17016/KK

MML Group s1e1uinlsgns 26.2 Sruvm iinvudesaz 5 iilerfeuiulasinahdiun

dunusalulasinad 172560 anasdesas 19 anlasmaneuniin tiefeuiusieldsanm
9 ' '

anaiiga¥esaz 9 danalvmlsvuduanasiosas 27 1nlasnanenniiin 403.8 duum

]
=

w10 204.3 dunlulasinadl usiududesas 50 9nlasnadersuvediion fogii
196.5 1m0 wenaInit mldsrelumsvonazmsu3misulasinai 12560 anasdosaz
16 10 lasnanounifai 232.1 dum weddt 194 dunlulasinad 12560 wenvinit
drunisilsnnuiiniow anaunegi 417 §1uun dewald EBITDA Tu'lasinaii 172560
o 149.4 S 1w anasdesaz 47 mnlasinaneunih uazanasdesas 25 110 lasung
Featuveddiiou auteusiamazmdadimisanasdesas 3 1inlasuaneunih Tas

MML Group Hinlsgn3 luaiuves TTA g 15 dmum

Cable Layi Revenues Breakdown by Services FR—
able Laying Y Unit: Million Subsea IRM - Vessels Revenue Breakdown  unit: milion
Subsea Services - Non Vessels = Short Term Chartered.in a1
B Subsea IRM - Vessels Long Term Chartered-In )
1,751 ";27 aF 1,119
15% 1,563 Owned Fleet 993 -
1413 24% 1% - e 360
) 347 201
334 342
1,002
01 885
513 518
1016 2ane sQne 4Qns N7 10Q/16 2Qi16 3Qi16 4016 1QM7
Vessel Working Days & U-Rate*
63 Unit: Thousand USD/day
Vessel Day rate
86.0 86.7 873 85.9
66.0
83
307
262 241 =
168
1a/s 2a/18 sass s . 1016 W6 30016 4016 117
‘owned Chartered-in ——Utilization rate

* Total Working Days/Total Vessel Calendar Days
utilization Rateis Blended Rate of Owned and chartered-in
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=

v A X a o a0 s v v v v
(] i'lﬂvlﬂﬁ?’wl!wumuiaﬂax 50 ﬂ'lﬂvlﬂiu'lﬁ!ﬂﬂ?ﬂué“ﬂ\?ﬂﬂﬂu Hazanadanuagingas 1 ‘ﬂ]ﬂulﬂﬁu'lﬁﬂﬂuﬁu]

2 A Xy A 2 o A
° IMUNYRANNNVUITDYAL 23 manﬁﬂmmanu"lmmanmum

o WANANUENDlUAIUVEL TTA anasdesaz 18 iafisuiulnssnaneunin

asudmamsauHuny
Income Statement
in million Baht 1Q/16 4Q/16 1QM7 % YoY % QoQ
Total Revenues 1206 183.2 1807 50% -1%
Total Costs (92.7) (165.5) (160.6) 73% -3%
Gross Profit 279 17.8 201 -28% 13%
Other Income 0.8 (0.8) 11 41% 228%
SGEA (21.4) (19.7) (21.9) 2% 1%
EBITDA 7.3 (2.8) (0.8) -109% 7%
Depreciation & Amortization (10.4) (9.6) (9.2) -12% 4%
EBIT (3.1) (12.4) (9.8)° -222%°  21%
Financial Cost (12.7) (8.4) (8.5) -33% 1%
Gain/(Loss) from Foreign Exchange (0.0) 0.6 37 8739% 494%
MNon-Recurring ltems (2.2) 0.0 (0.9) 60%  -2850%
Profit/(loss) before income tax (17.9) (20.2) (15.5) 14% 23%
Income Tax Expense - 0.0 (1.1) 47874%
Net Profit/{Loss) (17.9) (20.2) (16.6) 7% 18%
Net Profits/{losses) attributable
To Mon-controlling interest (1.9) 2.0) (1.6) 14% -18%
To TTA (16.0) (18.2) (15.0) 7% 18%
Normalized Net Profit/(Loss) (15.8) (20.2) (15.7) 0% 22%
Normalized Net Profit/{Loss) To TTA (14.1) (18.2) (14.2) -1% 22%
Gross Margin (%) 23% 10% 1%
EBITDA Margin (%) 6% -2% 0%
Net Profit Margin (%) -15% -11% -9%

As consolidated on TTA's P&L

Mormalized Net ProfitfLoss) = Net Profitf{Loss) - Non-Recurring ifems

Mon-Recurring tems include obsolescence and declining in value of inventories and impairment against machines and buildings.

Newcastle Coal Index (USD/Ton)

1916

Q16 3916 4Q/16 1917

. , , )
Tulasanadi 172560 ¥38n giin ludia iweSimaa 100 (MIY) (“UMS”) finananugn
v ~ P A o 1 A v A
16.6 a1uwn 3auieuiulasinafernuvesineuiivianu 17.9 i e
v o A X ' A o ' Y a = £~ v @
5NN NTUBE19A 01099105 LAV Tua29a 1) 2559 waudadndl 2559 wazilSuaaag
< { ' A A 2
dnmfeslulasuiai 1/2560 danali31A19 1A Y Newcastle Index 1MUAUT DAL 58 910 51.1
wisoyansgaeaululasuiai 1/2559 wegn 80.75 isenyansgaeau lulasuiad 12560

PBinamsnedufivves UMS iintiudosaz 9 910 58 Wuaululasinadi 1/2559 wegi
63,000 dululasunan 12560 unanasdosaz 26 310 lasuanouniiin 85,000 du Tu'lasua
A v A v Sy ' 9 A v
112560 510185210g7 180.7 Sruvn anavdissdosaz 1 1nlasuranounihin 183.2 du
A2y ~ o o A Y = Y1 a
110 uauIudesaz 50 910 lasuafernuvedilneun 120.6 auu1n daudnSuams
WyIzanaInn lasnanounii uaieldsvanauiiesdesas 1 ipannaundssiavien
2 v A~ o ' Y v
guulszmnadosay 23 ieieunulasuianoumh dunusiwanaidesas 3 9inlasina
' ¥ & g A A v o PR VA 2y A o
Aounih Failu 1/ lunemaferdusuiieldnaaas uamuvuiesas 73 1 lasua@eddu
a4 A P oA oA d 2 A 44 2 ' Y o 2 v
vostlneu iieannlSamsviea i uiisIutazaus MLy aawaly dlsvudu
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) A o o 9 4 X g9 ' P
anasdovaz 28 90 lasadednuvesilnewntuazmuiuiosas 13 9nlasuaneunih
weg 20.1 duumn Tu'lasinah 172560

EBITDA 53%aaas5egaz 109 910 lasinaideifuvestnevuaziiinayudesaz 77 anlasina
] v va v VoA Vo o ' 1A v 9
founTINBgi -0.6 MU AnTeusIALEzAMIAATIMINEaYN 9.2 S1UUM anasiovaz 12
nlasnaderduvedtlneuuaziesas 4 mnlasunaneunh Tagalds1en1anisiuanas
v = o =T D] 1o 9

Fovay 33 110 lasmadernuvedinouniiuiedn 8.5 awum

a

UMS segiuwavianugnsi 16.6 avumiluwavianugnsluaivves TTA 1l 15
Tulasmnai 172560

Revenue Breakdown

mCoal: Other Sizes  Coal: 0-5mm. Sales Volume (‘000 Tons)
89 : m Coal: Other Sizes Coal: 0-5 mm.

as

1

1Q/16 20116 3QM6 4QM6 1QM17 1lyie 2Q/16 3Q/16 4Q/16 /17
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Income Statement
i Melfion Bakt

1QM16

400116 1817 %YoY % QoQ

Sales Revenue 608.1 954.0 537.9 -12% -449%%
Raw Material Costs (455.0) (654.0) (384.8) -15% -41%

Gross Profit 1831 300.0 1532 0% -49%
Senvice & Other Income 10.9 16.6 14.8 36% -11%
Operating Cost (49.6) (73.8) (57.4) 16% -22%
Cost of providing services (4.2) (6.2) (6.3) 51% 3%
SGE&A (59.1) (B6.6)  (BG.1) 12%  -24%

EBITDA 511 1502 380 -26% -75%
Depreciation & Amortization (16.4) (16.5) (15.9) -3% -4%

EBIT 347 1337 221 -36% -83%
Financial Cost (1.8) (0.3) - -100%  -100%
Gain/{Loss) from Foreign Exchange (1.1) 7.3 (13.6) -1100%  -286%

Profit before income tax .8 140.8 8.5 -73% -94%
Income Tax Expense (5.4)

Net Profit

(29.9) (6.2) 15%  -79%

22

Gross Margin (%)
EBITDA Margin (%)
Net Profit Margin (%)

25%
8%
48

31% 28%
16% %
12% 0%

{ a < 1 < B
laswan Taslndvzidusrsuenggmamizilgnlaelulasuida 1/2560 1 PMTA T1f5um
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Fertilizer Sales Volume

ons 1QM16 ) oY % QoQ
Fertilizer NPK 36,347 60,645 36,611 1% -&0%
Single fertilizer 1,084 1,448 9592 -B% -32%
Pesticide 396 7 425 3% -40%
Total 37,827 62,815 38,032 1%  -39%

Sales Volume Breakdown

Unit: Tons 1Q/16
Domestic 2727 BT 21,850 -4% -40%
Export 15,100 26335 16,181 % -38%
Total 3re2r 62815 38032 1% -39%

Factory Area for Leasing

Occupancy Rate
100% 100% 100%
1Q16 4Q16 1QM7
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