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Performance Summary

in Million Baht 2Q/15 1Q/16 2Q/16 %YoY %Q0Q 6M/15 6M/16 %YoY

Revenues 59985 2,956.6 3,531.6 -41% 19%  10,574.3 6,488.3 -39%

Gross Profit 1,226.3 339.1 807.9 -34% 138% 1,449.6 1,147.0 -21%
Gross Margin (%) 20% 11% 23% 14% 18%

EBITDA 980.4 229.5 545.5 -44% 138% 989.1 774.9 -22%
EBITDA Margin (%) 16% 8% 15% 9% 12%

Net Profit/(Loss) 211.5 (206.7) 99.6 -53% 148% (248.3)  (107.1) 57%
Net Profit Margin (%) 4% -1% 3% -2% -2%

Net Profit/(Loss) to TTA (9.3) (230.7) (30.6) -231% 87% (247.1)  (261.3) -6%

Number of Shares (million Shares) 1,821.6 11,8225 11,8225 1,821.6 1,822.5

Basic earnings per share (in Baht) (0.01) (0.13) (0.02) -300% 85% (0.15) (0.14) 7%

Normalized Net Profit/(Loss) 209.4 (200.7) 140.9 -33% 170% (271.5) (59.8) 78%

Normalized Net Profit/(Loss) to TTA (11.2) (224.5) 10.5 194% 105% (270.2)  (214.0) 21%

*Normalized Net Profit/(Loss) = Net Profit/(Loss) - Non-Recurring Items
Restate 2Q/15 and 6M/15
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Consolidated Income Statement
2Q/15 Restate

in million Baht (MB) MB %
Revenues 5,998.5 100.0 2,956.6 100.0 | 3,531.6 (2,466.9) -41% 575.0 19%
Costs (4,772.2) (79.6) (2,617.5) (88.5)[ (2,723.8) (77.1) (2,048.5)  -43% 106.2 4%
Gross Profit 1,226.3 20.4 339.1 115 807.9 22.9 (418.4)  -34% 468.8 138%
Other Income 82.0 1.4 51.6 1.7 74.8 2.1 (7.2) -9% 23.2 45%
Gain/(Loss) on Investment 6.4 0.1 6.7 0.2 (5.7) 0.2) (12.0) -189% (12.4) -184%
SG&A (679.7) (11.3) (359.3) (12.2) (487.6) (13.8) (192.1) -28% 128.3 36%
EBITDA from Operation 635.0 10.6 38.2 13 389.5 11.0 (245.5)  -39% 351.3 920%
Equity Income 345.4 5.8 191.3 6.5 156.0 4.4 (189.4)  -55% (35.3)  -18%
EBITDA 980.4 16.3 229.5 7.8 545.5 15.4 (435.0) -44% 316.0 138%
Depreciation & Amortization (438.0) (7.3) (291.1) 9.8) (288.5) 8.2) (149.6)  -34% (2.6) -1%
EBIT 542.4 9.0 (61.6) 2.1) 257.0 7.3 (285.4)  -53% 318.6 517%
Financial Cost (125.8) (2.2) (130.9) 4.4)  (122.3) (3.5) (35 3% (8.6) 7%
Gain/(Loss) from Foreign Exchange (124.8) (2.1) (4.5) 0.2) 15.7 0.4 140.5 113% 20.2 450%
Non-Recurring Items - Impairment on Assets - - - - - - - 0% - 0%
Non-Recurring Items - Other 2.0 0.0 6.1) 0.2) (41.3) 1.2) (43.3) -2118% 35.2 580%
Profit before income tax 293.9 4.9 (203.0) (6.9) 109.1 3.1 (184.8)  -63% 312.2 154%
Income Tax Expense (82.4) 1.4) 3.7) 0.1) 9.5) 0.3) (72.9) -88% 5.8 157%
Net Profit/(Loss) 211.5 3.5 (206.7) (7.0) 99.6 2.8 (111.8) -53% 306.4 148%
Net Profit/(Loss) attributable
To Non-controlling interest 220.8 3.7 23.9 0.8 130.3 3.7 (90.5) -41% 106.3 444%
To TTA 9.3) 0.2) (230.7) (7.8) (30.6) 0.9) (21.4) -231% 200.1 87%
Normalized Net Profit/(Loss) 209.4 (200.7) 140.9
Normalized Net Profit/(Loss) to TTA (11.2) (224.5) 10.5

*Normalized Net Profit/(Loss) = Net Profit/(Loss) - Non-Recurring Items
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Income Statement*
in million Baht (MB) 20Q/15 1Q/16 2Q/16 %YoY %Q0Q 6M/15 6M/16 %YoY
Freight Revenue 1,214.4 744.7 800.4 -34% % 2,969.2 11,5451 -48%
Vessel Operating Expenses (1,074.5) (764.3) (738.3) -31% -3% (2,582.5) (1,502.6) -42%
Gross Profit 139.9 (19.7) 62.1 -56% 416% 386.8 42.5 -89%
Other Income 36.4 15.4 1.1 -97% -93% 45.2 16.5 -63%
Gains (Losses) on Investment - - - 0% 0% 32.1 - -100%
SG&A (76.5) (54.5) (66.4) -13% 22% (164.7)  (120.9) 27%
EBITDA 99.9 (58.7) (32) -103% 95% 299.3 (61.9) -121%
Depreciation & Amortization (172.8) (103.3) (101.1) -42% -2% (340.6)  (204.4) -40%
EBIT (73.00 (162.1)  (104.3) -43% 36% (41.3) (266.3)  -545%
Financial Cost (41.6) (43.8) (43.0) 3% -2% (84.3) (86.8) 3%
Gain/(Loss) from Foreign Exchange 12.9 (51.1) (7.8) -160% -85% 5.7 (58.8) -1134%
Non-Recurring Items 1.9 (4.6) (40.9) -2282% 789% (0.01) (45.6) 402377%
Profit before income tax (99.8)  (261.5) (196.0) -96% 25% (119.9)  (457.6) -282%
Income Tax Expense (3.4) (2.4) (0.2) -95% -93% (16.1) (2.6) -84%
Net Profit/(Loss) (103.2) (263.9)  (196.2) -90% 26% (136.1)  (460.1)  -238%
Normalized Net Profit/(Loss) (105.0)  (259.3) (155.2) -48% 40% (136.0)  (414.6) -205%
Gross Margin (%) 12% -3% 8% 13% 3%
EBITDA Margin (%) 8% -8% 0% 10% -4%
Net Profit Margin (%) -8% -35% -25% -5% -30%

*as consolidated on TTA's P&L
*Normalized Net Profit/(Loss) = Net Profit/(Loss) - Non-Recurring ltems
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Avlasundifisinuaaiinaui 632 9 usltindusasas 71 310 lasunan

Dry Bulk Market Index

BDI(RHS) ——TC AvgBSI —— TG Avg BHSI
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Adjusted Market BSI vs Thoresen's TCE Rate
TCE Rate of Owned Fleet TCE Rate of Chartered-In
w=g==Thoresen TCE Rate = @ ~Adjusted Mkt TC Avg BSI
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dns1A15ea193a a1 Wansdioafuduiidnsidlszanauainann Spot
afinsUsudaduagvidaundu lugvnasidauiiquisuandafiaunsngian
il dnsn15ldussTomivandar TSG Hwdrvavivavaglussiugeiisosas
100 wiiraragugnaaiafiauia atnelsfinmu dns1A15:a108andsvas TSG
Tlasunai 2/2559 fageninaldinelunissniiueuiidutiuaniisssu 5,024
WBsausssiatu Taolulasuidil TSG ldanuda M.V. Thor Wave @sfiauin
39,042 DWT was M.V. Thor Wind Fefiauin 39,087 DWT iauinlsdailuiey
an Sedanndatiunagnsnisiinlssanininuarananguasnadidavas TTA o
fu lesunaii 2/2559 TSG fiBafiiflwdrvavad 21 d1 Tesfisuinadowindy
52,078 DWT uazfiangindsatii 11.60 © $9lausuudd TSG duilunisnavisa

WnAe 29.7 @1 (13ava9udin 21.5 duandaian 8.2 d1) lwlasunait 2/2559

saeldannrsaudidudua TSG Wlnsunad 2/2559 iRudwinadil 800.4 d1u
um viarindudauar 7 anlesunafiudai 744.7 Suuan Taofinnlsduduai
62.1 duvmndaiindusasar 416 3n'lasunaiuds avanndnsidisznuize
Wwanway TSG Winduungenitssaualddralunisaniusuidubuan uasd
dnsrAnlsdususasar 8 Wwlasunadt 2/2559 sududasar -3 lwlasuiai
1/2559 atinelsfinu A1lddnav I uazlun1susnnslu lasundil ldndugsyu

Unf 9nseiufinninndlulasunai 1/2559

goiu TSG fl EBITDA finaul 3.2 dquun duiudusasar 95 3nlasurdiuda
uanNil Anasranuainsranisi bildiAndulseslsennn 40 &uun 9annas
aradariatin ldmiudseainiulasung Taoasd TSG S1EMUKNATIANUNS
196.2 duum Wlasunai 2/2559 uasniluwasianuainnissnfiiunerulniagi

155.2 d1uun

Fleet data Summary 2Q/15 1Q/16 2Q/16 %YoY %Q0Q 6M/15 6M/16 %YoY Note:
AR DT (1S HED D S & 2 SUER SO S50 1) Calendar days are the total calendar days TTA owned the vessels in our
Calendar days for owned fieet ) 2,184 2,113 2,043 6% 3% 4344 4,156 -4% fleet for the relevant period, including off hire days associated with major
Available seniice days for owned fieet @ 2,123 2,065 1,952 8% 5% 4,187 4,017 4% repairs, dry dockings, or special or intermediate surveys.
Operating days for owned fieet © 2,111 2,016 1,952 8% 3% 4,165 3,968 5% 2)  Available service days are calendar days(1) less planned off hire days
Owned fleet utilization @ 99.4% 97.6% 100.0% 1% 20 99.5% 98.8% 1% :Ls"s;)ec)ll:ted with major repairs, dry dockings, or special or intermediate
Voyage days for chartered-in fleet 992 717 750 -24% 5% 2,600 1,467 -44% ,' ; .
) — — = — 3) Operating days are the available days (2) less unplanned off-hire days,
Average number of vessels 341 30.0 29.7 -13% 1% 37.4 29.9 -20% which occurred during the service voyage.
4) Fleet utilisation is the percentage of time that our vessels generated
Market Rate (USD/Day) 2Q/15 1Q/16 %YoY 6M/15 6M/16 %YoY revenues and is determined by dividing operating days by available
BDI Index 632 358 612 3% 71% 623 486 22% service days for the relevant period.
BSI Index 647 363 554 -14% 5206 631 460 27% 5)  Average number of vessels is the number of vessels that constituted our
fleet for the relevant period, as measured by the total operating days for
Mkt TC Awg BSI 6,767 3,801 5,795 -14% 52% 6,598 4,806 27% owned fleet plus voyage days for chartered in fleet during the period
Adjusted Mkt TC Avg BSI 5,979 3,358 5,340 -11% 59% 5,828 4,429 -24% divided by the number of calendar days in the relevant period.
6)  Adjusted Mkt TC Avg BSI = Market TC Avg BSI adjusting commission fee
Average Daily Operating Results ©® (USD/Day) 2Q/15 1Q/16 %YoY 6M/15 6M/16 %YoY and Thoresen Fleet Type
Thoresen TCE Rate 6,244 3,747 5,079 -19% 36% 7,147 4,391 -39% 7) The per day basis is calculated based on available service days
TCE Rate of Owned Fleet 6,482 3,311 5,156 -20% 56% 6,400 4,203 -34% 8) Thoresen TCE Rate = Owned Vessel TCE Rate + Chartered-In Rate
TCE Rate of Chartered-In (238) 436 (76) -68% -118% 746 188 -75%
Expenses TCE Rate = Time-Charter Equivalent Rate
Vessel operating expenses (Owner's expenses 3,686 3,612 3,592 -3% -1% 3,844 3,603 -6% TC Rate = Time-Charter Rate
. BDI = The Baltic Exchange Dry Index
“ 329 E E
__ Dry-docking expenses 691 508 468 32% 8% 674 489 28% BSI = The Baltic Exchange Supramax Index
General and administrative expenses 1,083 740 965 -11% 30% 1,193 849 -29% BHSI = The Baltic Exchange Handysize Index
Cash costs 5,461 4,860 5,024 -8% 3% 5,711 4,940 -14%
Finance costs, net 587 592 624 6% 5% 610 608 0%
Depreciation 2,448 1,403 1,468 -40% 5% 2,469 1,434 -42%
Total costs 8,495 6,855 7,116 -16% 4% 8,790 6,982 -21%
USD/THB Rate (Daily Average) 33.26 35.67 35.28 6% -1% 32.95 35.47 8%

*The per day basis is calculated based on available service days.
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ﬁiﬂﬂaﬂ'l‘iﬂ'll.uu\'l'lu
Income Statement
in million Baht 2Q/15 1Q/16 PIiIN % YoY % QoQ Y 6M/16
Total Revenues 35601 14129  1,751.0 51% 24% 55443  3,163.9 -43%
Total Costs (2,710.8) (1,216.4) (1,209.7) -55% 1%  (4,913.8) (2,426.2) 51%
Gross Profit/(Loss) 849.3 196.5 541.3 -36% 176% 630.6 737.8 17%
Other Income 3.2 5.0 77 137% 53% 8.0 12.7 57%
SG&A (386.4)  (153.4)  (235.9) -39% 54% (735.9)  (389.3) -47%
EBITDA from Operation 466.1 48.1 313.1 -33% 551% 97.3) 3612 471%
Equity Income 249.1 151.6 122.9 51% -19% 486.4 274.5 -44%
EBITDA 715.2 199.7 436.0 -39% 118% 389.1 635.7 63%
Depreciation & Amortization (209.6) (147.3) (147.2) -30% 0% (364.1) (294.5) -19%
EBIT 505.5 52.4 288.8 -43% 451% 25.0 3412 1262%
Financial Cost (27.4) (30.3) (30.9) 13% 2% (53.9) (61.1) 13%
Gain/(Loss) from Foreign Exchange 355 9.1 16.7 -53% 284% 34.8 7.6 -78%
Non-Recurring ltems 0.4 0.7 (0.4) -192% -152% 0.4 0.3 -14%
Profit/(Loss) before income tax 514.0 13.7 274.3 -47% 1898% 6.3 288.1 4457%
Income Tax Expense (10.8) 30.4 0.2) 98%  -101% (20.8) 30.3 246%
Net Profit/(Loss) 503.2 44.2 274.2 -46% 521% (145 3183 2301%
Net Profit/(loss) attributable
To Non-controlling interest 209.3 17.9 115.1 -45% 544% (10.4) 133.0 1382%
To TTA 293.9 26.3 159.1 -46% 505% (4.1 1854 4632%
Normalized Net Profit/(Loss) 502.9 435 274.5 -45% 532% (149) 3180  2241%
Normalized Net Profit/(Loss) To TTA 293.7 259 159.3 -46% 515% 4.3) 185.2 4389%
Gross Margin (%) 24% 14% 31% 11% 23%
EBITDA Margin (%) 20% 14% 25% % 20%
Net Profit Margin (%) 14% 3% 16% 0% 10%

*Normalized Net Profit/(Loss) = Net Profit/(Loss) - Non-Recurring Items

Revenues Breakdown by Services
Cable Laying

= Subsea Services - Non Vessels
w Subsea IRM - Vessels

3,560.1 3,404.6

25%

2,578.3

1,984.2

a4%
=

10015 2015

Unit: Millin Baht
5,544.3

M5

SIS

dnzeatainiunazAigsssusifdinsiunIululasuidn 2/2559 s1a1uqiiu

v

Augganin 52

@
<

Usudnduduniaingadrgaluidiaunnsian uazliusga s
miagansgsiausisaludwdudauiouiau usanaslddaunafuagluae 45-
50 wm3uryandgaaunsisa annan lininauluidsugialanuazAnidunaasnsi
udvAndu atnvlsfinu dadudruavldgnsrdaiiasannisuaminiuangnan

uanngu OPEC wazddunaidusuaindvlnaanizludnisy ladsuanas

W lnsunait 2/2559 MML Group fisnelésaumindy 1,751 duum tindudasas
24 3nlasunafiuds (Eailuaag low season) 7 1,412.9 duum usanaddasas
51 97 lasunddarduaavilaoud 3,560.1 druvm Eeiitsuraududiuaas
53faBaddInssuldnaanasgsiarvaaadalinsaninnia il s1eldanniza
Sensanlensalulasunai 2/2559 indusasar 16 910 lasurafiudlrannnisi
Badrnssuldnzlandnuiid 165un1591919 Wausiseldanngsfianeais
wibaldnsamindusasar 322 37nlasunafiud dasinrsldlssTamiTaasin
Winduainsasas 40 Wwlasunad 1/2559 unitsauar 45 Tu'lasunaii 2/2559 us

anavannsauar 74 W lasunait 2/2558
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Subsea IRM - dusugsfalGauaiane Jack-up drilling rigs dulageaudiuas MML Group
= Short Term Chartered-in Unit: Million Baht . )
Long T Chareredin nel6l Asia offshore Drilling (AOD) fidadunisilailsslaainsaasas 100 lu
ned Fleet 2,435.1 .
L s Tnsundil Tnadavludiudn@a AOD | uaz AOD Il lgsunissaanydeyeynldn 3 1
,863. - 1,847.9
s W s as  luuz?i AOD Il azunadayaunluifian atau 2559 Lazatiszuinlnisiasinisea
. i raars a1udeyeyr dru MTR-1 waz MTR-2 davaanagiiasanisuisaanly ludiuwas
. N e 13133 o ' & o ' ' o e
s me2 s MTR-3 MTR-4 uax DSCV fisialusitiu iagsenitanssuiunisiasaiiudsdaiia
15 o8 s 4ans dats 20ts swis aws Taenq5dvnaviia lagnidauaanlugavlanall dusunuinieevedeagluai

A15AnE waz MML Group azvianwaaniilunadisia MML Group unnfidgn

Vessels Working Days & U-Rate*

4% 80%

gunusmulnsunadl 2/2559 anavdauar 55 anlasudidiaafugailiou a1n
a3 S nsilsnaeidInssudianaslulasundil uazanavdouar 1 370 lasuna
ud? faulasfiusunanuddinssutmirdindululnsurdid donalinrlsdudu
Windudasar 176 a1nlasunaiudai 196.5 druuam uniu 541.3 duumnlu

Tasundiiusianavsasar 36 anlasuadifadrnuauadllnaun 849.3 druun

1Q15 2Qi15 Q15 4Q/15 1Q16 2QM6 & \ v . o
O + Chartered-n  ——Usiization rate uananit Aa1ldIralunisarauaznisusnuisuay MML  Group lulasundi

U ieation i ar plance 4 ekt of Gamed anaChartrocin v v o o o D e o o
O e e R 2/2559 landuidngszavlnfianfiraaniufitdelulnsundn 1/2559 dvsudiu

wivAn lsdeauunnutain AOD ulasunaiivingy 122.9 duuan Sadluwaain
nsUsuandngdA1ing e Fuivinlifuandn satu EBITDA W lasundi 2/2559
windu 436.0 duun wiarindudasa: 118 anlasuaiudai 199.7 duum
uanavdasar 39 A lasundfarfuuaciliaudl 715.2 Suum Andansiatuaz
Adindinsanatdatar 30 an lasundifiaafuvavildauiiavainnisdaudaas
funswdduiusion1sibilgduan o full 2558 dorfu Wlasuiai 2/2559
MML Group s1e91urlsgna 274.2 Suvanuaniiudtlsguiduiiiuuas TTA
159.1 d&uum
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usn gila luily igasidiad 92im (umagu) (‘UMS”)
o dnsAnlsduduiinduiiudosa: 30 wiinlsuanisursauiuazanas

o gafiudnislwiaalvisae lsduriunndu
o wavNuagndludiuwas TTA anav

dqUnanisaAtiiueu

Income Statement
in million Baht 2Q/15 1Q/16 2Q/16 % YoY % QoQ 6M/15 6M/16 % YoY

Total Revenues 169.4 120.6 79.2 -53% -34% 358.2 199.8 -44%
Total Costs (136.7) (92.7) (55.3) -60% -40% (276.2) (147.9) -46%

Gross Profit 32.8 27.9 23.9 -27% -14% 82.0 51.8 -37%
Other Income 11 0.8 1.4 33% 85% 1.34 2.20 65%
SG&A (30.9) (21.4) (17.5) -43% -18% (62.6) (38.9) -38%

EBITDA 2.9 7.3 7.8 169% 6% 20.7 15.1 -27%
Depreciation & Amortization (14.3) (10.4) (10.3) -28% -1% (28.6) (20.7) -27%

EBIT (11.4) (3.2) (2.5) 78% 17% (7.8) (5.6) 29%
Financial Cost (14.1) (12.7) (8.8) -38% -31% (29.0) (21.4) -26%
Gain/(Loss) from Foreign Exchange (1.6) (0.0 - 100% 100% (0.9 (0.0) -95%
Non-Recurring Items - (2.2) - 100% 0.2) 2.2) 1200%

Profit/(loss) before income tax (27.2) (17.9) (11.3) 59% 37% (37.9) (29.2) 23%
Income Tax Expense - - - -

Net Profit/(Loss) (27.2) (17.9) (11.3) 59% 37% (37.9) (29.2) 23%

Net Profits/(losses) attributable

To Non-controlling interest (3.1) (1.9) (1.1) 64% 41% 4.3 (3.0 30%

To TTA (24.2) (16.0) (10.2) 58% 37% (33.6) (26.2) 22%
Normalized Net Profit/(Loss) (27.2) (15.8) (11.3) 59% 28% (37.8) (27.0) 28%
Normalized Net Profit/(Loss) To TTA (24.0) (14.1) (10.2) 58% 28% (33.5) (24.2) 28%

Gross Margin (%) 19% 23% 30% 23% 26%

EBITDA Margin (%) 2% 6% 10% 6% 8%

Net Profit Margin (%) -16% -15% -14% -11% -15%

As consolidated on TTA's P&L
Normalized Net Profit/(Loss) = Net Profit/(Loss) - Non-Recurring ltems

Non-Recurring Items include obsolescence and declining in value of inventories and impairment against machines and buildings.

Wlasuail 2/2559 uatin gita Wily iwasidied sadn (nou) (‘(UMS”) fina

Newcastle Coal Index (USD/Ton)

0 s aranuagniludiuaay TTA d2u2u 10.2 druun sudunaaianu 24.2 81u
600 . = ' o N P P4 o = g
§ & 529 » % umlulasunaf 2/2558 Tagsiataiuituisulsusiindunivdsainisiaildan
50.6
g avldlussausinavus lasundin 4/2558 Lilavanndsuranisiiidiaiuiuaayiv

450

PRl

“ s aoms sons sy 1o mue  MINNNATUIIMANSATUAINSHARdURUlULSHInA vvil aldvdduuanduuay

duig laanasunlugduaroTnnuun avainnutasausg ladnir9wu g ha

Newcastle index* data source : Bloomberg o
*Newcastle Coal is thermal coal exported (delivered FOB) out

of the port of Newcastle in New South Wales, Australia. Itisthe 5950 IR UALWAIIIUNINRanTIITUndW 1 udza1nu1ndu atqvlsAniu luana

price benchmark for seaborne thermal coal in the Asia-Pacific
region. Net Calorific Value (AR) = 6,000 Kcal/kg a ] a o | o ] o o & A ' o
ﬂgLﬂﬁ“lm’]muuumml,ﬂuwawwumd'\ﬂzyei’msuTaﬂu LUL2991NFN1IERINNDTUN

nnein inliisiataauiiu Newcastle Index anavsataz 6 30 losuidlfarnusas

fiaufl 60.8 wduryansssiasu unadii 57.0 wiaansgsaciu W lasundi 2/2559

v

wetiudusasas 11 3nn’lasuianuadn 51.1 msagansgsiaduliiavaindiunon
Sales Volume (‘000 Tons)

mCoal: Other Sizes Coal: 0-5mm. ATTUNDIDTURUUDIIULANNIND U

77

18 58 Usinanisanaduiiuaay UMS windu 34 Wusiu W lnsunddi 2/2559 anasdan

g 34 ax 56 n lasunddienduluiliaudi 77 Wudu uazanasiasar 42 3nlasunad

> e 30 udail 58 Wusiu TauSuranisanaduiiufianaslulasunai 2/2559 Wiaioudiy
2Q/15 1Q/16 2QI16
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Tasundin 2/2558 Hunaannnisanatuailduiani1su1aa 1 uiuanuuin 310

Tandlunisundaruiuiiawaniagdina
Revenue Breakdown Aatu 5169 ulasunain 2/2559 windu 79.2 duun Tnaanavsasar 53 10
mCoal: Other Sizes ~ Coal: 0-5mm. Tasundiiarnuaatildaun 169.4 S1uun uazanavsasaz 34 3nnlasuanudi
16% ©

15% 120.6 duum luanuen dunusiuanassagas 60 30 lasurdifiarnuaasinau

uaranavsasar 40 nlasunaiudr dedanadasiuliunanisunaiianas dHuna
vinlirinlsduduanasdasas 27 anlasunaderduuasdnoui 32.8 duum uas
anavsasar 14 30 lasuafiudqi 27.9 duum wnagil 23.9 duum saeldEu
2Q115 1Q/16 2Q16 W lasunadt 2/2559 tndusasas 33 anlasunadiorfusasiion uasAndusas
ar 85 a1n'lasunaiudannisi UMS lédusiiunisauunuiiungsia &
Winluntsadese IR dnanudnstssanau @y 558anisaudiniaza
wazudnIsitAsadaviuringa uananiununIsansuuisItiun1suna81
satiiavgravinWidnlgd1alunse1auazudnisanaviasar 43 aanlasund
Wenduwavdaaui 30.9 duum uaranavdasar 18 nlasunaiudafi 21.4 du

v udlu 17.5 duuan Wwlesunai 2/2559

atvlsfinu ilaeannarlginalunisuisuaruduisiianay dewaly EBITDA
Windudasar 169 annlasunadodfusasiliow uasiindusasasr 6 90 lasunaii
wdmN1f 7.8 dunmlnlasunaii 2/2559 uwasid EBITDA margin agfisauar 10
drudndansiauazAtdindmminaanavdasay 28 Waoudulasuadadduuasi
fiau uazanaddasar 1 0 lnsunaiudd saefin1sU3uTAseas1an1In1siuang
ANAUNUNINITIUAITDEAE 38 AN TesundifaNuaaslnan azanavsatas 31
A lasuaniudd

nsundil 2/2559 UMS i'lm'mwamm]qu%ﬁ 11.3 duum uaziiunasianu
gnaludiuauas TTA 7 10.2 duum
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U3 Adu Tndiou s Tdaned 97n (uraeu) (“PMTA”)

o fnlsgvdindwilu 62.6 S uvmlwlasunadi 2/2559 wiarindusasar 137 daiausulasunaiuda
o Fruduilunadmiusauthigdiugaiuia1 suanau 2558 d1uan 1.12 umsdaruluidaungenian 2559 daednsa

nadnaRuilunasasas 50.1 aavr1lsgnid

o yavIndnEWiILAILAaz ALY U lUNRNIA Usznaufudufitiiunnies

uduasidunuulaasfgduatigig

o

wldsuianlaadiwaldniunisaiaanuuy

dgdnanisailuaiu
Income Statement
in Million Baht 2Q/15 1Q/16 | 206 %YoY %QoQ 6M/15 6M/A6 | % YoY
Sales Revenue 974.8 608.1 822.5 -16% 35% 1,551.4 1,430.6 -8%
Raw Material Costs (757.5)  (455.0)  (615.2) -19% 35% (1,183.5) (1,070.2)  -10%
Gross Profit 217.4 153.1 207.3 -5% 35% 367.9 360.4 2%
Senice & Other Income 13.1 10.9 15.3 17% 40% 24.6 26.2 6%
Operating Cost (58.7) (49.6)  (61.4) 5% 24% (104.7)  (111.0) 6%
Cost of providing senices (2.4) 4.2) (5.0) 107% 18% 4.1) 9.2) 121%
SG&A (67.9) (59.1)  (66.8) 2% 13% (121.6)  (125.9) 3%
EBITDA 101.5 51.1 89.5 -12% 75% 162.1 140.6 -13%
Depreciation & Amortization (13.7) (16.4) (16.2) 18% -1% (25.8) (32.6) 26%
EBIT 87.8 34.7 73.3 -17% 111% 136.3 108.0 -21%
Financial Cost (2.5) (1.8) 2.2) -11% 23% (4.0) (3.9) 2%
Gain/(Loss) from Foreign Exchange (2.3) (1.1) @.7) -29% 45% (2.3) (2.8) 21%
Profit before income tax 83.0 318 69.4 -16% 118% 130.0 101.3 -22%
Income Tax Expense (12.6) (5.4) (6.8)  -46% 27% (21.7) (12.2)  -44%
Net Profit 70.4 26.4 62.6 -11% 137% 108.3 89.0 -18%
Net Profit/(loss) attributable
To Non-controlling interest 16.0 8.6 20.4 28% 136% 16.0 29.1 82%
To TTA 54.5 17.8 42.2 -23% 137% 92.3 60.0 -35%
Gross Margin (%) 22% 25% 25% 24% 25%
EBITDA Margin (%) 10% 8% 11% 10% 10%
Net Profit Margin (%) 7% 4% 8% 7% 6%
Tulasunai 2/2559 usin Wudn e gt Taamd dada (uvaau) (“PMTA”)
fin1l5§n3 62.6 a1uun saalsuiniseisnars e lEniANgduIIn lasuldnan
nn1straanllulesundusnwasll Teadndlasuidusnwasihiuidudviiinig
nzlgniasasHalssnaunisusansa ad1v 1sAnIugnIUNITlAINLEILAVG
AunaliifinmruaitrluganiamizlgnlaianadaaigatdngigainHduinizuan
Tugvlataifiaunguniau
Uauraun1sealulnsundi2/2559 windu 55,107 siu anavsauay 15 Wawfiauiu
Tnsurdifisrnuaasildaud 64,618 éu ustindudaaar 46 1nlasurdiuani
37,827 siu wiinlutiaauinazssdununsuiiavageguisvlssnauiuggnia
zdgniangdiaanliadnelsfinin PMTA fydruisasnulzuinisanalu
FBaaunlylén 31,165  au lulaauidi 2/2559 Tasanadiiiavsatas 4 310
Tasurdifiarnuaadilnaun 32,376  au wilRndusasar 37 3nn lasuianugdn
Sales Volume 13uaunisavaanvindu 23,942 au lwlasundn 2/2559 anad
Unit: Tons 2Q/15  1Q/16 [F2QM6 %YoY %QoQ 6M/15 6MIA6 | % YoY %aﬂa‘& 26 mﬂ‘lmmmﬁmﬁuma\iﬂf‘iauﬁ 32242 (ﬁu LLGi
63,809 36,347 53,470 -16% 47% 98,329 89,817 -9% \ " , . \ . o
Single fertlizer 17 1084 1004 758% 7% 2 20 1w LANTUSHEr 59 WalfisuAulasundnugan 15,100 6u il
o2 W oW o 2 B T g Euaaunnspnefianadiiavannlulesunai 2/2558 Baconco
Total 64,618 37,827 55,107 -15% 46% 99,560 92,934 7% B
TaSudrdedanidearnuanidadiuiu 10,000 su d2ulu
Sales Volume Breakdown o e e e - ”
Unit: Tons 2015 1016 [J2QMEN %Yoy %QoQ Pl B lesundi 2/2559 fadiluddvaaiilunaindiaannananiuun
32,376 22,727 31,165 -4% 37% 59,559 53,892 -10% ™ o - o . DIJ . 61
ot 1m0 2se;2 ae s w0 oz e AIENINAFNTS FoAnINAUNEMTAVDIABUTHISTUNNS
Total 64,618 37,827 55107 -15% 46% 99,560 92,934 7% %nmmmmmaaﬂﬂuﬂﬁ?ﬂﬁ
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Factory Area for Leasing Occupancy Rate addvATuAunTs D gag lussaugelnafiansinisiginsasas 100 wiidn
vsinaglduaanuinTswu it ldudrAnn adavauasiuilsvuliigadvag

100% 100% 100%

WuTenvaingnalilagiiuuazgndnlui saaigiisigldaniunlsveuliasalu

Tasundain 2/2559 winAu 15.1 druummiaaiindusagas 31 aiaudulasund
Warduwavilnaun 11.5 Suumiaziindusasas 42910 lesudiug 7 10.6 d1u
um

4Q/15 1Q/16 2Q/16

Wlasunai 2/2559 s1eldarnnisunawindy 822.5 duum anavdauas 16 wla
Wisufulasundidaafuvasilieudl 974.8 §uvn wlasanlsuranisunsanas
dauax 15 Wasudvlasundiduafusailiien dunudrinafivanasiasas 19
Wadisudulasundidiorduvasinausin 757.5 d&uum unil 615.2 druun lu
Tsunaii 2/255989malidnsanilsduduidnduaindosaz 22 lulasurai
2/2558 uniisasar 25 Wwlasundit 2/2559 s1aldann1sIiusnisuasaus indu
Sasar 17 daoudu lasunadaaduauaeiliauii13.1 &uumuni 15.3 duum
W lasunail 2/2559 Taandnudimnanniiuiilsewrulign  d1lddaannis
Ffiuuindusasas 5 Wafisudulasuadorfusasiiousin 58.7 duum
Wt 61.4 dunm Wlesunadi 2/2559 lasandadiunisuna dudfifidunugs
vinsndud1lgnalun1sliusaisiinduain 2.4 duum Wlasunai 2/2558
W 5.0 @ Wlasunait 2/2559 itavaindnlgsnalunisigrnuiidnusy
Baconco 5 fii3utnsvAtdlulasunai 4/2558 (Angriuiluilusnldsuns
aniu) Al lunsTakaruEUIsaAnaIn 67.9 duum Wlnsunai 2/2558
U7 66.8 dmuun Wwlasundai 2/2559 winanavdauar 2 (laifioudulasund
wWenAuaavilnau Teavanudliinainnisanavaavanladdnalunisaudedudn

EBITDA W lnsunail 2/2559 winfu 89.5 duum anavsauar 12 daiaudulng
wddefuzaslnaudt 101.5 duum uaziindusasar 75 dafisudulasunai
uda7 51.1 §2uwum EBITDA margin windudauas 11 W 'lasunail 2/2559 tindu
nauar 10 uazdasar 8 Wlasunai 2/2558 uazlasunai 1/2559 audiéiu
ag1vlsfinnn AndansiauarAdadnninaiindusasay 18 Waousulagund
Weoaduwasliauann13.7 dmuam uni 16.2 druumlulasunaii 2/2559 Taa
vinduitavannnisuenafuiiTseruliian dununiinisiiuanatdaua: 11 (e
Wisufulasunadorduaaciliousin 2.5 duum w1 2.2 Suumlulasunad
2/2559 uwsiAndusouas 23 Wafisusulasuiaiudan 1.8 duuan dofu lu
Tasundai 2/2559 PMTA s1891urilsqns 62.6 duum uasiunilsandludu
2y TTA 42.2 811U
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